
The Jessop Personal Pension Trust (“The Scheme”) now 
operates under revised rules made by the Financial 
Services Authority (“the FSA”). These are contained in 
the New Collective Investment Schemes Sourcebook 
(referred to by the FSA as “COLL”) which all UK 
authorised funds were required to comply with by 
12 February 2007. It continues to qualify as an umbrella 

fund within the meaning of the Regulations.

Our approach has been to make the minimum number of 
changes necessary to comply fully with the revised rules. 
Accordingly, no action is required by our customers, in 
relation to the adoption of these rules.

At the same time as converting to COLL we took  the 
opportunity to change the name of the Sub-Fund 
previously named “Jessop (GAR) UK Emerging Companies 
Personal Pension Fund” to “Jessop (GAR) UK and Irish 

Smaller Companies Fund” to match the name of the 
underlying authorised Gartmore Fund into which the Sub-
Fund invests and more accurately refl ect the Investment 
Aims of the Fund.

As part of our service to you we would like to take this 
opportunity to remind you of the issues around the 
suitability of contracting out (or remaining contracted 
out) of the State Second Pension (S2P).

By contracting out, you are accepting the risk that your 
pension income may be lower than if you had stayed 
in S2P. Most independent analysis suggests that a high 
percentage of consumers are likely to be fi nancially 
worse off by either contracting out at present or 
remaining contracted out. If you do not want to accept 
this risk, contracting back into the S2P may be the best 
option for you.

A decision to contract out should be reviewed each year 
and be based on your own personal circumstances, such 
as how and when you wish to receive your benefi ts and 
your attitude to investment risk. Any decision you make 

for 2007/08 will not affect past years in which you were 
contracted out.

If you are happy with your current position, you don’t 
need to do anything now. But you should review your 
decision each year because things may change. You can 
obtain a forecast of your SERPS/S2P pensions from a 
Pensions Forecasting Team on: 0845 3000 168 or online 
via: www.thepensionservice.gov.uk

If you are currently contracted out  and want to contract 
back in you should contact us at the address and 
telephone number at the bottom of this document and 
we will provide the necessary documentation.

As this is a complex issue we suggest that you seek 
advice from an Independent Financial Adviser prior to 
making any decision.

Dear Investor

As you are a valued customer of Jessop Fund Managers Limited (JFM) we would like to 
take this opportunity to advise you of the following recent developments.
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United Utilities PLC (“UU”) announced in its 2006/07 
interim results on 5 December 2006, that the Board had 
taken the strategic decision to initiate a process for 
the sale of Vertex Data Science Limited (“Vertex”), the 
owners of Jessop Fund Managers Limited (“Jessop”)

The sale was completed on 28 March 2007 and Vertex 
is now owned by a consortium of three leading US 
investment fi rms - Oak Hill Capital Partners, GenNx360 

Capital Partners and Knox Lawrence International. The 
new holding company is VTX Bidco Limited. 

The divestment from UU provides the opportunity for 
Vertex to build its own future, operating as a stand alone 
business with the backing of investors, rather than as a 
subsidiary of a parent company.

The operation of the Jessop Personal Pension Trust will 
be unaffected by the change of ownership.

Following a change in legislation the activity of 
establishing, operating and winding up personal pension 
schemes becomes a regulated activity under the scope of 
the Financial Services Authority on 6 April 2007. 

We would like to confi rm that Jessop Fund Managers 
Limited has successfully applied to vary their permission 
under the Financial Services and Markets Act to include 
the relevant regulated activities. 
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Jessop Fund Managers
Jessop House, Jessop Avenue, Cheltenham, Gloucestershire GL50 3SH
Tel: 0870 601 1131  Fax: 0870 601 1135  www.jfml.co.uk

Authorised and regulated by the Financial Services Authority
© Vertex Administration Limited 2007



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


